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Introduction

The Stichting Bob Wessels Insolvency Law Collection is a Dutch incorporated legal person
(‘Foundation’). It was founded in August 2016, at the initiative of prof. em. Bob Wessels. The
Foundation has acquired the private collection of books and other media in the field of
national and international insolvency law of prof. em. Wessels (the ‘Collection’) and it aims to
secure, maintain and expand this Collection for the future, provide access to it by national
and international students and researchers and to organize related activities for a broad,
general public.

The Foundation’s main goal is to provide access to the Collection as well as maintaining and
safekeeping of the Collection. For this reason the Foundation concluded an agreement
regarding custody and management of a substantial part of this unique collection with Leiden
University or similar institutions in 2018. Furthermore, it aims to achieve its goals by
organizing public meetings and lectures, courses and taking initiatives in the field of
publications related to the Collection. Pursuant to its articles of incorporation, it may also
employ any lawful means that could contribute to the purpose(s) of the Foundation.

This annual report describes the activities, management and financial situation of the
Foundation over 2023 with an outlook for 2024.

Activities

During 2023, the Foundation dealt with three important activities:

e The Collection was further disclosed through digitalizing all relevant publications of Bob
Wessels which were only available in hard copy but not yet catalogued in the official
system of Leiden University.

e The fifth annual Bob Wessels Insolvency Law Collection PhD Workshop (“PhD
Workshop”) was held on 19 and 20 April 2023 in combination with the first international
conference of the Conference on European Restructuring and Insolvency Law (CERIL)
on 20-21 April 2023. The lustrum PhD Workshop provided 10 applicants from across
Europe the opportunity to present their paper or a poster (see Annex 1 for the program
and Annex 2 for some impressions). This year, again, absent restrictions imposed
because of COVID-19, the participants could enjoy being together in person, which
increased the outcome of the high quality presentations and very lively and engaging
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discussions. The PhD Workshop was concluded with the Second BWILC Lecture by Dr.
Jonathan Schytzer from Uppsala University (Sweden), entitled ‘The Environment in
Bankruptcy’.

¢ A new website has been launched for the Foundation, which is available at:
www.insolvencylawcollection.org.

o An online repository has been created on this website with insolvency and restructuring
related papers of Prof. em. Bob Wessels (www.insolvencylawcollection.org/wessels-
digital-repository/).

e As afollow-up of the discussions in its board meeting in the fall of 2022 about amending
the Foundation’s Articles of Incorporation to increase the number of board members and
to accommodate the text to recent Dutch legislation (Act on management and supervision
of legal entities; Wet bestuur en toezicht rechtspersonen), the board decided thereto in a
board resolution in writing, dated 28 February 2023. The execution of the Deed of
Amendment by the civil-law notary took place on 8 March 2023. The current version of
the Foundation’s Articles of Incorporation can be found on its website
(www.insolvencylawcollection.org).

Management

The Foundation is managed by a board, at the start of 2023 consisting of five law
professors/lecturer: prof. Matthias Haentjens and prof. Reinout Vriesendorp (acting as
Chairman and secretary/treasury respectively (both of Leiden University), prof. Stephan
Madaus (Germany), dr. Paul Omar (England) and prof. Joeri Vananroye (Belgium).

The board convened for its annual board meeting on 19 April 2023, when the fifth PhD
Workshop was held in Leiden. In addition, the board unanimously adopted resolutions in
writing on

e 28 February 2023 in which it approved the amendment of the Foundation’s Articles of
Incorporation, executed on 8 March 2023;

e On 29 December 2023 in which approved the resignation of Matthias Haentjens as chair
and board member of the foundation as per 20 December 2023; to authorize Reinout
Vriesendorp — as successor chair of the board — to also act in his original capacity of
secretary/treasurer until the appointment of his successor; to appoint Gert-Jan Boon as
board member of the Foundation per 1 January 2024, in the capacity of
secretary/treasurer as successor of Reinout Vriesendorp per the same date; to appoint
Neeti Shikha, Juanitta Calitz and Smitha Menon as board members of the Foundation per
1 January 2024.

The day-to-day management was performed by Matthias Haentjens as Chairman until the

end of the PhD Workshop on 20 April 2023 and from then on by Reinout Vriesendorp as

Secretary/Treasurer and incoming chair who have been assisted by Gert-Jan Boon and

Jiahui Plomp (Leiden University) as adjunct-secretaries in the organization of the first ‘in

person’ PhD Workshop after Covid-19 and the further cataloguing of the Collection.

Financials

The purchase price for the Collection was borrowed from the contributor and was repaid in 5
years’ time from committed gifts. In addition, the Foundation received the first five years an
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additional annual gift as a contribution to satisfy costs required for cataloguing, maintenance
and expansion of the Collection. In 2021, the founder of the Foundation was so generous to
continue his support with an additional 5-year gift, provided that the Foundation would
support — to the discretion of the board — relevant activities of YANIL, the Younger
Academics Network of Insolvency Law, a branch of INSOL Europe.

a) ANBI status

The Foundation is a charitable foundation under Dutch tax laws (ANBI), which includes
several formal requirements, including the maintenance of a website and the publication of a
policy plan.

b) Annual Accounts 2023
Balance sheet year-end 2023 amounts in EUR (€)
Assets Liabilities
Fixed assets Equity
Library € 135.000,00(per 31 December 2023 €172.106,83
Floating assets € 37.106,83 |debt
Total assets € 172.106,83|Total liabilities €172.106,83

¢) Budget 2024

In 2021, the founder continued his generosity towards the Foundation with another 5-year gift
(liifrente) in cash (€ 12.500 p.y.) to enable the Foundation to upgrade the Collection and
increase its activities in the field of stimulating young researchers in the field of international
insolvency law. The extra donation will also enable the Foundation to continue the PhD
Workshop and to start its other activities as described in its policy plan and shortly described
in the introduction of this annual report.

Because the 6" PhD Workshop is again ‘in person’ and will be held in Vilnius (Lithuania), the
expenses for travel and accommodation of the participants are expected to be quite higher
as last year (approx. € 12.500), updating and digitizing the Collection (approx. € 2.500) and
professionalizing the website and administrative expenses (approx. € 2.500).

Envisaged activities in 2024 onwards

The Foundation has focused on integrating the lan Fletcher's and Gabriel Moss’ libraries. In
addition, the Collection will be expanded with new books. The PhD Workshops’ alumni will
be asked to act as ‘ambassadors/correspondents’ and make suggestions from the
jurisdictions they originate or master otherwise. A ‘wishlist’ of books is being created and a
policy for acquiring new books will be discussed with the Leiden University’s law library.

The Collection should become more easily accessible. This requires digitizing and improving
access to the Collection. Upon earlier decisions by the board to investigate digital access,
the website has been seriously upgraded and moved to a better traceable and modernized
website with a new website address: www.insolvencylawcollection.org.

The Collection aims to attract more — physical and internet — visitors for the (online)

Collection and intensify its contacts with (young) international researchers and judges from
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all over the world who are interested in studying international/cross-border insolvency law. It
is envisaged to continue the connection that has been established with the Younger
Academics Network of Insolvency Law (YANIL) to develop ideas.

Just as in 2023, the Foundation has decided for its PhD Workshop to be organised again
preceding the conference of CERIL, the independent Conference on European Restructuring
and Insolvency Law (www.ceril.eu). This provides for a ‘combined’ event with the second
international CERIL conference directly following the 6" PhD Workshop and attracting a
variety of insolvency practitioners, judges and academics to Vilnius (Lithuania) on 16-18 April
2024.


http://www.ceril.eu/
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Annex 1 to Annual Report: Program BWILC PhD Workshop

PROGRAM OF THE 5™ EDITION OF THE

Bob Wessels Insolvency Law Collection PhD Workshop

Wednesday 19 and Thursday 20 April 2023

Venue: Observatory (Room C1:04) | Sterrewachtlaan 11, Leiden (University of Leiden)

Day 1 | Wednesday 19 April 2023

12:30-13:00 Arrival and registration

13:00-13:10 Welcome at Leiden Law School

13:10-13:30 Prof. Matthias Haentjens | Welcome on behalf of BWILC and introduction of
attendees
Session | | Chair: Prof. Joeri Vananroye

13:30-13:55 Fabian Kratzlmeier| Regulatory competition among European restructuring
frameworks — an unregulated marketplace?

13:55-14:10 Discussion

14:10-14:35 Giulia Pancioli | A Sustainable approach to Insolvency Law: Insights from EU Law
and the Italian Model of WBOs

14:35-14:50 Discussion

14:50-15:20 Coffee/tea break
Session Il | Chair: Dr. Paul Omar

15:20-15:50 Matthew Chippin | The Anti-Deprivation Rule in Practice
Tom van Isacker | The Clash of Insolvency Law and Competition Law

15:50-16:15 Charles Ho Wang Mak | Sovereign Debt Restructuring: Towards a Unified
International Legal Framework?

16:15-16:30 Discussion

16:30-16:55 Marinela Majnova | Consumer bankruptcy and the Western Balkan countries:
why do they need it?

16:55-17:10 Discussion

17:10-17:20 Second BWILC Lecture
Dr. Jonathan Schytzer | The Environment in Bankruptcy

17:30-17:40 Discussion

17:40-17:45 Closing
Prof. Reinout Vriesendorp

17:45-18:45 Drinks reception | Faculty Club Leiden University (Rapenburg 73, Leiden)

18:45-21:00 Dinner | Puur Leiden (Pieterskerk Choorsteeg 9, Leiden)

Dinner speaker: Dr. Georg Wabl
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Day 2 | Thursday 20 April 2023

Session Il | Chair: Prof. Stephan Madaus

08:55-09:00 Welcome back

09:00-09:25 Monika Masnicka | Can the Polish prepared liquidation procedure be called pre-
pack? Inconsistent concept of the Polish legislator

09:25-09:40 Discussion

09:40-10:05 Guillem Gabriel Pizarro | Mirroring the American Bankruptcy code? The
European treatment of IP licenses in restructuring procedures

10:05-10:20 Discussion

10:20-10:50 Coffee/tea break
Session IV | Chair: Prof. Matthias Haentjens

10:50-11:15 Erini Tsikrika | Principles of cross-border insolvency law and the vis attractiva
concursus

11:15-11:30 Discussion

11:30-11:55 Emanuele Stabile | The fresh money in reorganization procedures according to
Italian law: Some insights on European and American influences

11:55-12:10 Discussion

12:10-12:20 Launch of BWILC Website and Wessels Digital Repository
Introduced by Jiahui Plomp
Closing
Prof. Reinout Vriesendorp
Group photo

12:00-13:00 Lunch

14:00: ..... Conference on Harmonisation of EU Insolvency Law

Dinner Award Ceremony of BWILC PhD Workshop
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Annex 2 to Annual Report: Impressions of the BWILC PhD Workshop

A vivid presentation during the PhD Workshop
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2023 Prize Winners of the PhD Workshop, awarded by prof. em. Bob Wessels to Guillem
Gabiriel Pizarro (First Prize), Eirini Tsikrika (Second Prize), Fabian Kratzimeier and Marinela
Majnova (Shared Third Prize) and Matthew Chippin (Poster Prize)
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Launch by Bob Wessels, Matthias Haentjens and Juahui Plomp of the new BWILC website
during the PhD Workshop.
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